Morning Hi

AR KW

AOQ7 |

255 |

IOZELTIS R HAST AR nEiE .M

DeepSeek {H{H¥E 32001Z7T

EPRRARRST EEERR, Y

THEB Y D BRI R A F] 7 H 16 HERIEIF SR ot R N o, MR TNk
N TR R R ER 2R (DeepSeek) BYIRF T 7l
HEBEASTR, AT, F@ERRFER A R ERZR 0.04% 89 B 47, DL

e R EER SR A S B 3250 (27T

FEITIRBARD A BB R, DeepSeek EESR T IS {EE B TH 22350912470,
P TR ) 22 57 7T e Sk B /DNECSORB TR AR FERY DX, L wT aE ok B Hh (A% B AL Y

FEFo

32501ZTit =

FREBAN AS BoR, &8 F AT
BIBTERE S AL G RA#) ZH B
B4 4000 T7 0, INGIOR EEG B2 R A1
LA B A KA (B A4k (A F & 4k
B E RSB Z AR
PNV TG H 5 B 4 29 127G o

58 2 R BN 4T 292 SR e 4
T AT PN 675 Al B FE s R A K Al
(A PR A0 AT I AR B B KA B
B R THUNRE SRR AT
He 2R Al RIF T BEBR AT O F & #R“ K
FERER?) 582 REIFE S 0.8265%.

N a5 R R A R K
F4000 J7 70, BT 0.0114% .

PEILTEE, IR SR 2R AE R o
FIEE ARG E 20 3508.77 1276

HEEEEEES 13T R
A RER, MinEEE S TiEREKRE,
735 5 17 B SRR IR K 22 0.04% 19
Bty o DLBETT B B SR =R B2 3250
¢t

S Ik = Nk R A= A AN =]
AN L T B NS S A Y 4
TN LR E 3250 {2 cofEEth e &
B E YA E A,

3508.771Z7T?

PE_FIRHIESR , 108 MEET DeepSeek
SN, Bt A RS R 5E K, 1% A )
HRC &G RahE R 7=
G RIRHGIR, B ATE R
HiE

BRI B 5) - BT AR,
JbsirE 7 14 H 19:33, 3%
R Bl R )R E FR L £
SER I FER T A H
&, RERREEIR

RGBT, LB
Je8 =R SNt

TEFAREY: 300577 NERS: 2026-051

FRRNHERAR
SELRFHHERBOERAE
RIS AL B WA I e SERE, WATAE

TR TR AE

www.cninfo.com.cn (2026-043).

R ARAR (AFRFRCARTAAT") BYEFAR TEMREL
Stk CHRAHO CAFRIFRTSmin T 2026 48 5 A 29 05 %kt
DOV R B e fi L R A kel CTRE O RIUB IR EUNEE
T (R B E R GNERGEA KA HREK Sk, TEmMiEiEy
FHREUN, S BF 58 4,000 737625 BRI B2 ROV T & kel

(HREK) (ATFRAHBRER”). REAAKELESHRN

RIER BRI AT KRB s
ShEselE

REES = AHBENEHEERE
SKEATHE T 0h SHr o b JT B —
BRI T RIS IA R Z R A ]
BOTERTSE 290 71012350,

AAE s AR, IRERRER T HES
LA

KIRE App ok, 6 A 15 H, HUINE
FESR BN LR e A RIF T B BR /A )
FriE— Wl ARG TH B Bl S EZY A
5101270, B E T 4000 127C

MR EREEFTBEE

DeepSeek £l 18 N B34,
B/EBE R

a1 NG 1= A el =l o
1, DeepSeck Gl 15 N 3 a5l H R 4
200 12,70, A A5 R 9% of i K B —
K.

& TR 95 29 100 1270, 7 FE AU
ALY 5020 (H F &3 T iE R A
R A) M Z 514 . Monolith 75 B
R IDG T A4 HI 29 301276, 1F
DA BRAESIH AR 1512
TG, H RN L REF= I % 08 2 4 o 4
9.8107C,

KM AERE, E7 H 15 HEH
W2 T8 4548 B & R IR
DeepSeek G5 N L EE L) 360 12,3 0%
TP S AR E SRR SR 63 fr, B A2 BK
afi AT KR B SIS B I fe I B 2
EH GG, 2R ATBD A B 6186 A i
THBAKE .

B3 DR RS BT S0 4 36012
ETC(H A AR T 244010 70) BRI TS
o & #9199 123 70, IR 120%,

(ER&5F#HE)

WEAR BRI HE”

(PEMAESVHFRIRE 2026)4 75,2025 FhEMAESWIAITOR B LR L

IR AN R BT I R 10 4F EEE T 101200, HESRAE R
TR REF e A LB R LT Al , R 8 XG5 7l 3 4 ) Ry = E KA

Fro 16 H % A 9 R E 5h

EE N RIF AR S 2026) T, 2025 4F TR E J A sl o

TP, AR MR A T, QBT SRR ISR o

R BoR, 828 2025 FE R, R [E i 22

b Bk 376 52, 4 E—FERN35 %, &

1 25 R A SAEEE 14467 123570, P31 38.5 123670, B EFRETF5.112
ETC. MIHAEMIIENE 25, BRI EEM BRI EA T,

HERRHEEEIZET

2B R M E Al 7 & ek
UL, s ABEE R 7% T BRI ARE] 10 4,
(EfEEE BT 100 {ZETH ETH”
ShlAE . WE BN, ML ENSGE
100123675, BRED St BB 2R Jeh f 2571
My AEFT R EFGEAL T SHEIN 2 )5 .

M R Y T 2018 4 L EG—FK
KIERAEWORMN HEE S, 2
EAL T RRF NN H B TRK,E
FHEKE NS KR KRR H
HOERENTE . MEIET 2016
FEEOTHE+BR" B, 2018 F
FEEEAR, B EIT R E T ,54F
N, GMV (7 & 3 5 & 80) 235 1400 519
. 2021 FAEIHESD 2 ARG ARG, 5
200 A VR B B R PR AR 120 {270, 7 4D
40 T PN, 2023 4F, I ERBE L 5
R AL EREIREE S ER 10012
£,

T ROEEE 2025 4F 12 H31 H, 1t
HIET 1 A28 HESH LR mEHE
EMEERICBERE T,

.......

Aohobd
‘‘‘‘‘‘‘

R AN = 18] e R Lk A

Kb —m AR FE bl 55

BA Bor, hER A S ML
B A B il (S 88.6% 5 5 B AR
Ml 66.5% , BRSO NE "
mibt 34.8% . (EFE AR, HRHL TR
AFRE R A E M AR (L. 2025 4F
ATVERHE I A B B RIR 320 %, B
Ry 85.1% , 58 AR IRTF 149 N EH D 05
B AR, BTE RN I S
BRI L.

2025 4F R Al 4 1 T 38
ADEE,ERER (62 R ) IS TERETR (28

AN

BR—S"IE, B/RNEEEM

=

%) VERENECHEEIRRE (4 R) B 5
FHEE(19 ) AIBE TR (17 ) 9 il Bk
BRI AMIEE, RS S 40% . H
o BN AR RS 5T A E A kA
PRACRZEE” B AR PR i s il
HEHIE s RE R ks AR, E
FEE MEEF HRIE KRS,
FALZ3 (] SR 42 T L 1= N il , BT 5
DR GEF IR B KT IR IBITR .
R 73 8] A Al SRR Il K B o
FAL AR A —Z i T A e AT X
BRI AR e E A S k. TEAEIN
RS P2 T TSR 2 IH]
F AR HERR 55 i, RIS AILL SAR 12
ARz, AT R SAR T2 MOF S5
I E EFFLRE T, B &S B ) %
Hm1E & 2 2 e, 0 AR A R BT
R R s s SEE N ARk 5.
JER, KIS [BFE /Y 22 IR K235
R Th & B 5T E 2 W SAR 1
BEger— S Wil — 5" g — 5"
INRYEE 39 55 18 S NRE Bl SAR T
B2 E, e #ER AR P ARk 3 E bR s ik
A, FEE &AL %5 b InSAR 4 Bl (4 Bk
7, FT ST b 2R = K AR W ), 2R
AR 55 A 35 L L ) L S S AT
(R HE AR KPEHFEX)




